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Financial Awareness Basics | FAB

Use this chart to estimate
your monthly student

loan payment. Figures
have been rounded to

the nearest dollar and
represent estimated
payments at 6.52%, 8.07%
and 9.07% using a 10-year
repayment period and do
not include interest that
may accumulate during
periods of deferment and/
or forbearance.

NOTE

This chart is for estimating
purposes only. Use your
student loan provider’s
online calculator to give you
a more precise estimate of
your monthly payment and
the total amount you’ll pay
back based on your actual
loan balance.
https://studentaid.gov/
loan-simulator
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Educational Credit Management
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finance. We work to support
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we provide students with tools
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paying for college. The Financial
Awareness Basics (FAB) Series
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informed decisions about your
financial future
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Amount
borrowed

$1,000
$3,500
$4,500
$5,500
$7.500
$8,000
$8,500
$10,000
$10,500
$12,000
$15,000
$20,000
$20,500
$23,000
$30,000
$33,000
$37,000
$40,000
$40,500
$46,000
$50,000
$60,000
$75,000
$80,000
$90,000
$100,000
$120,000
$126,000
$138,500
$140,000
$160,000
$189,125
$200,000

$224,000

6.52% Interest Rate

Monthly
payment

$50
$50
$51
$63
$85
$o1
$97
$114
$119
$136
$170
$227
$233
$261
$341
$375
$421
$455
$460
$523
$568
$682
$852
$909
$1,023
$1,136
$1,364
$1,432
$1,574
$1,591
$1,818
$2,149
$2,273
$2,546

Total
interest
paid
$31
$407
$702
$2,001
$2,728
$2,910
$3,092
$3,638
$3,820
$4,366
$5.457
$7.276
$7.458
$8,367
$10,914
$12,005
$13,460
$14,552
$14,734
$16,735
$18,190
$21,828
$27,285
$29,104
$32,742
$36,380
$43,656
$45,838
$50,386
$50,932
$58,208
$68,803
$72,759
$81,491

Total
repaid

$1,031
$3,907
$5,202
$7501
$10,228
$10,910
$11,592
$13,638
$14,320
$16,366
$20,457
$27,276
$27,958
$31,367
$40,914
$45,005
$50,460
$54,552
$55,234
$62,735
$68,190
$81,828
$102,285
$109,104
$122,742
$136,380
$163,656
$171,838
$188,886
$190,932
$218,208
$257,928
$272,759
$305,491

8.07% Interest Rate

Monthly
payment

$50
$50
$55
$67
$91
$97
$103
$122
$128
$146
$183
$243
$249
$280
$365
$402
$450
$487
$493
$560
$608
$730
$913
$974
$1,095
$1,217
$1,460
$1,533
$1,686
$1,704
$1.947
$2,302
$2,434
$2,726

Total
interest
paid
$64
$971
$2,072
$2,532
$3,453
$3,683
$3,913
$4,604
$4,834
$5,524
$6,906
$9,207
$9.438
$10,589
$13,811
$15,192
$17,034
$18,415
$18,645
$21,177
$23,019
$27,622
$34,528
$36,830
$41,434
$46,037
$55,245
$58,007
$63,762
$64,452
$73,660
$87,068
$92,075
$103,124

Total
repaid

$1,064
$4.471
$6,572
$8,032
$10,953
$11,683
$12,413
$14,604
$15,334
$17,524
$21,906
$29,207
$29,938
$33,589
$43,811
$48,192
$54,034
$58,415
$59.145
$67.177
$73,019
$87,622
$109,528
$116,830
$131,434
$146,037
$175,245
$184,007
$202,262
$204,452
$233,660
$276,193
$292,075
$327,124

*Lower balances may take less than 10 years to repay at the minimum payment of $50.

9.07% Interest Rate

Monthly
payment

$50
$50
$57
$70
$95
$102
$108
$127
$133
$152
$191
$254
$260
$292
$381
$419
$470
$508
$515
$584
$635
$762
$953
$1,016
$1,143
$1,271
$1,525
$1,601
$1,760
$1.779
$2,033
$2,403
$2,541
$2,846

Total
interest
paid
$76
$1,207
$2,361
$2,886
$3.935
$4,197
$4,460
$5.247
$5,509
$6,296
$7,870
$10,493
$10,756
$12,067
$15,740
$17314
$19,412
$20,986
$21,249
$24,134
$26,233
$31,480
$39.349
$41,973
$47,219
$52,466
$62,959
$66,107
$72,665
$73.452
$83,945
$99,226
$104,932
$117,524

Total
repaid

$1,076
$4,707
$6,861
$8,386
$11,435
$12,197
$12,960
$15,247
$16,009
$18,296
$22,870
$30,493
$31,256
$35,067
$45.740
$50,314
$56,412
$60,986
$61,749
$70,134
$76,233
$91,480
$114,349
$121,973
$137,219
$152,466
$182,959
$192,107
$211,165
$213,452
$243,945
$288,351
$304,932
$341,524


https://studentaid.gov/loan-simulator/
https://studentaid.gov/loan-simulator/

